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he spoke with much eloquence, at any rate he
made the sale, Morgan agreed to pay Carnegie his
price This price was much higher than that stated
to Frick and Moore only eighteen months before,
higher even than the price named to John D Rocke-
feller the previous year Frick and Moore could
have bought the entire Carnegie business for about
$157,000,000, it was offered to Rockefeller for
$250,000,000, but the amount Morgan paid m
January, 1901, was equivalent to a cash price of
over $447,000,000 This was represented by giving
Carnegie and his associates $303,450,000 in bonds
and nearly two hundred million dollars' worth of
stock which immediately had a market value of
about $144,000,000 It was the greatest sale in the
history of the world

Carnegie was now definitely shelved, so far as
the steel business was concerned, his tube plant
scheme at Conneaut, his plans for a railroad from
Pittsburgh to the sea, and his big rod-mill project
at Pittsburgh were all abandoned But Morgan
found his hands full when he came to deal with the
other big steel interests. The Federal Steel direc-
tors, aside from Judge Gary, had opposed the idea
of allowing Carnegie to sandbag them, Gates now
felt that Morgan should pay him a bigger price